AMS: Explanation for the difference in revenue and profit in the financial statement of Q.II of 2020 
On 30 July 2020, AMECC Mechanical Construction Joint Stock Company explained the difference in revenue and profit in the financial statement of Q.II of 2020 year on year as follows:

Contents: 

1. Business result of AMECC Mechanical Construction Joint Stock Company in Q.II of 2020 fluctuated over 10% year on year, according to the regulation at the Decree No.155/ 2015/ TT- BTC dated 06 Oct 2015 by the Ministry of Finance on guiding information disclosure in the stock market, the Company explained as follows:

- Profit after tax of Q.II of 2020 was VND 12,455,644,193 while profit after tax of Q.II of 2019 was VND 4,218,853,508. Profit after tax of Q.II of 2020 increased by VND 8,236,790,685, equivalent to an increase of 195% 

- Revenue of Q.II of 2020 was VND 474,533,955,377 while revenue of Q.II of 2019 was VND 397,681,060,763. Revenue of Q.II of 2020 increased by VND 76,852,894,614, equivalent to an increase of 19% 

Reasons: 

+ Revenue of Q.II of 2020 increased by 19% year on year while cost price only increased by 16%, financial revenue increased by 10% but financial expense increased by 65%, enterprise administration expense decreased by 6%, so net profit from business operation increased by 225% 
+ Other income of Q.II of 2020 also increased by 381% year on year while other expense increased by 672%, so profit after tax of Q.II of 2020 increased by 195% year on year 

2. Consolidated business result of AMECC Mechanical Construction Joint Stock Company in Q.II of 2020 fluctuated over 10% year on year, according to the regulation at the Decree No.155/ 2015/ TT- BTC dated 06 Oct 2015 by the Ministry of Finance on guiding information disclosure in the stock market, the Company explained as follows:

- Consolidated profit after tax of Q.II of 2020 was VND 17,219,366,660 while consolidated profit after tax of Q.II of 2019 was VND 5,198,707,190. Consolidated profit after tax of Q.II of 2020 increased by VND 12,020,659,470, equivalent to an increase of 231%

- Consolidated revenue of Q.II of 2020 was VND 830,006,162,021 while consolidated revenue of Q.II of 2019 was VND 569,301,270,256. Consolidated revenue of Q.II of 2020 increased by VND 260,704,891,765, equivalent to an increase of 46% 
Reasons: 

+ Consolidated revenue of Q.II of 2020 increased by 46% year on year while cost price only increased by 43%, financial revenue increased by 231% but financial expense increased by 104%, enterprise administration expense increased by 22%, so net profit from business operation increased by 226% 

+ Consolidated other income of Q.II of 2020 also increased by 453% year on year while consolidated other expense increased by 686%, so consolidated profit after tax of Q.II of 2020 increased by 231% year on year 

